 
Becoming your best financial self as you graduate:

1) COVID relation federal loan updates
a. 0% interest and no payments required through 9/30/2020 on all federally held loans
b. https://studentaid.gov/announcements-events/coronavirus#:~:text=To%20provide%20relief%20to%20student,making%20your%20monthly%20loan%20payment.
2) Know your federal student loans
a. Visit this government site to track and manage your federal loans
b. https://studentaid.gov/fsa-id/sign-in/landing
3) Know your federal student loan servicer
a. Developing good creditor relationships is critical to your success!
b. https://studentaid.gov/manage-loans/repayment/servicers
4) Know your repayment options
a. There are “income based” and several other options to meet everyone’s long term needs
b. https://studentaid.gov/manage-loans/repayment/plans
5) Deferment & forbearance options: 
a. Going back to school, in between jobs, having financial challenges…
b. https://studentaid.gov/manage-loans/lower-payments/get-temporary-relief
6) Know your private educational loans
a. Contact your lender or loan servicer directly
b. OR: Check your credit report: www.annualcreditreport.com 
7) Protecting your credit
a. “Multiplicity”: One delinquent payment, that covers multiple loans, can mean many credit hits
b. www.annualcreditreport.com 
8) Create a budget that supports your goals
a. Learn how to pay yourself first
b. www.miami.edu/moneymgmt 
9) Loan term financial planning
a. Get educated and consult a financial planner as needed
b. https://finaid.miami.edu/resources/fiscal-fitness/saving-and-investing/index.html
10) Do you have an age specific financial “Life Plan” in place?
a. We all need this so that we can ensure a more secure financial future
b. See the next pages for goal setting examples
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Financial “Life Plan” goal setting:  
What will be your future financial accomplishments?  Created: ____/____/______
1) By age _____ I want to ______________________________________________________________

2) By age _____ I want to ______________________________________________________________

3) By age _____ I want to ______________________________________________________________

4) By age _____ I want to ______________________________________________________________

5) By age _____ I want to ______________________________________________________________

6) By age _____ I want to ______________________________________________________________

7) By age _____ I want to ______________________________________________________________

Attaining Goal # 1: _______________________________________________________________________
· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

Attaining Goal # 2: _______________________________________________________________________
· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

Attaining Goal # 3: ______________________________________________________________________
· By  age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________
Continued on reverse side
· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________

Attaining Goal # 4: _______________________________________________________________________
· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

Attaining Goal # 5: _______________________________________________________________________
· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

Attaining Goal # 6: ______________________________________________________________________
· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

Attaining Goal # 7: ______________________________________________________________________
· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________

· By age ________ I have to ___________________________________________________________________ 

· By age ________ I have to ___________________________________________________________________
image1.png
Your vision for

your future
needs to start
Now!

Make it your wallpaper, home screen or
putiton your fridge!

-




image2.png
Creating your
“Life Plan”
activity

Master my personal fnance education
Have 3 months of saary n an emergency fund
Fuly fund my retirement pian wih matching funds.
Achieve an 00 credit score.

Graduate with X" degree

By ahome, condo ortownhouse:
Buta rental property
Fund my chidren's callege educations

Buy my fst Mercedes.
Goto Vegas

Pay offmy home eary

Pay offmy student loans

Have credi card companies paying me
Be credi card debt free

Open a business

Start a practice

Travelto Europe

Retire eary

<
Buy aboat or Jetski
Reach a net wrth of$1,000.000
Buy avacaton home





image3.png
Your Vision for
Your Future

Turning “Life Plans” into a reality:

+ Look at the long term goal and work backwards.
to determine the steps that lead back to today.

+ Begin with 5 major things that you must do to
Start geting on track and expand it as needed

=




